100-81 o (2026) 01 :3ual / 10 izl sLaid¥ly 5,15 psle BLET Al

2rg g P doysd ASAly QLI 615N lde Aty
A comparative study of the financial and structural performance of the
stock exchanges of Algeria, Tunisia, and Egypt
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Abstract:

Algeria, like other developing countries, particularly Tunisia and Egypt,
implemented a reform plan focused on restructuring and regulating the
financial sector to modernize it. This study aimed to compare the financial
and structural performance of the Algerian, Tunisian, and Egyptian stock
exchanges to assess their performance and identify the reasons for their
structural weaknesses and low liquidity compared to the Tunisian and
Egyptian stock exchanges. The study sought to identify existing gaps by
comparing financial market indicators (market capitalization, trading
volume, and number of listed companies) between 2010 and 2024. The
results showed the Egyptian stock exchange outperforming the Tunisian
stock exchange across all financial market indicators. The slow
development of the Algerian stock exchange can be attributed to several
obstacles, most notably the halt in privatization policies, competition from
government financing, strict listing requirements, and a lack of stock
market awareness among savers. This necessitates urgent reforms focused
on easing listing requirements and promoting a culture of financial
investment to enhance the stock exchange's role in financing economic
development.

Keywords: Financial and structural performance, comparative study,
Algerian Stock Exchange, Egyptian Stock Exchange, Tunisian Stock
Exchange.
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