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Abstract:

This research paper aimed to examine the reality of Islamic
microfinance in Nigeria by adopting both the descriptive and analytical
approaches, through describing and analyzing the current state of Islamic
microfinance while highlighting the main challenges facing its spread and
expansion. It also shed light on the microfinance program of Jaiz Bank, as
the leading Islamic bank in Nigeria in this field. The study concluded that
despite the significant presence of conventional microfinance banks in
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Nigeria, which constitute the majority of the market with more than 800
microfinance banks the number of Islamic microfinance institutions does
not exceed 10 institutions. The paper also attempted to propose some steps
that could help overcome the obstacles facing Islamic microfinance and
support its expansion in Nigeria.

Keywords: Microfinance; Islamic Finance; Islamic Microfinance; Jaiz
Bank; Nigeria.
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