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Abstract:

The study aimed to measure the impact of financial value on
sustainable growth during the COVID-19 pandemic for the period (2018-
2023) using static panel models, It was conducted on a sample of 11
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companies listed on the Saudi stock exchange, A set of independent
variables was used, including company value, return on equity, company
size, and a dummy variable representing the COVID-19 pandemic, while the
sustainable growth rate was used as the dependent variable.

The study concluded several results, including that the random effects model
is the appropriate model for the study sample data in analyzing the impact
among the estimated static panel models, Additionally, a significant positive
relationship was found between the variables (company value, return on
equity, company size) and the sustainable growth rate, while an inverse
relationship was observed between the dummy variable representing the
COVID-19 pandemic and the sustainable growth rate.

Keywords: Financial value; Sustainable growth; COVID-19 pandemic;
Panel
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Breush-Pagan L) :(02) o3, gols

Lagrange Multiplier Tests for Random Effects

Mull hypotheses: Mo effects
Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided

(all others) alternatives

Test Hypothesis

Cross-section Time Both
Breusch-Pagan 3.803258 0168730 3.972988
(0.0512) (0.6304) (0.0452)
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Coarrelated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-=qg. Statistic Chi-=q. d.f. Prob.

Cross-section random 0000000 4 1.0000
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