
Abstract: 

             Economic enterprises are based on a set of standards to evaluate and 

select the best investment alternatives. The operation of evaluation depends on 

the net cash flows and is calculated based on interest rate. It also relies on 

financial profitability and ignores the legitimate and social aspects of 

investment projects. And as Islam rejects completely all types of usurious 

interests and requires legitimacy of any investment project, there has to be an 

Islamic approach to evaluate investment projects based on Islamic values and 

norms. 
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