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The Effectiveness of the Piotroski F-Score Model in Measuring the Financial Performance
of Companies Listed on the Algiers Stock Exchange: An Applied Study on Biopharm
Group and the EI Aurassi Hotel Management Company over the Period (2020-2024).
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Abstract:

This study aims to examine the effectiveness of the Piotroski F-Score model in measuring
and analyzing the financial performance of companies listed on the Algiers Stock Exchange.
To achieve this objective, a descriptive approach was employed for the theoretical
framework, alongside a case study method for the empirical analysis. The model was applied
to a sample comprising Biopharm Group and the EI Aurassi Hotel Management Company
over the period 2020-2024, based on data extracted from their financial statements. The
findings indicate that the level of financial performance of the companies under study ranged
from moderate to relatively good. Furthermore, the results confirm the effectiveness of the
model in classifying financial performance levels, tracking their evolution over time, and
explaining the underlying factors driving the observed changes.

Keywords: Financial Performance Measurement, : Financial Indicators, : Piotroski F-
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