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Abstract:

The article addresses the topic of Wagf investment in Algerian
legislation by analyzing both traditional and modern models used to
achieve sustainable development. It begins by defining Waqf from both
Islamic jurisprudential and legal perspectives, highlighting its role as a
developmental and religious institution. Additionally, the article sheds
light on the Algerian legal framework that regulates the management of
Wagqf and outlines the responsibilities of supervisory bodies.
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The article discusses traditional models such as leasing (ljara) and
substitution (Istibdal), clarifying their advantages, challenges, and the
importance of their continuity despite their limited impact on achieving
comprehensive development. On the other hand, it emphasizes the
significance of modern models, such as Wagqf investment funds and
partnerships with the private sector, pointing out the substantial potential
they hold despite facing obstacles like a lack of funding and expertise.

The article concludes that the Algerian legal framework is robust but
requires updates to align with economic and social developments. It also
suggests raising awareness about the importance of modern models,
developing legislation, and establishing partnerships with the private
sector to achieve more efficient Wagf management.

Key words: Wagf; Legal Framework; Traditional Models; Modern
Models; Sustainable Development.
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