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Abstract:

This research paper examines the paradigmatic shift of the waqf (Islamic
endowment) from its traditional form to "Waqf Funds" as a leading
innovative institution within the contemporary third sector. The study
elaborates on the Islamic jurisprudential shari economic, and legal
conceptualizations of these funds as investment vehicles that channel capital
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from consumption into production, emphasizing their substantive impact on
accelerating development through bolstering both public and private
sectors, financing infrastructure, agricultural, and commercial ventures
alongside their crucial social function in education, healthcare, family
welfare, and disability services. Drawing upon the Kuwaiti experience as an
exemplary applied model, the paper illustrates how the General Secretariat
of Awgqaf successfully administered specialized funds, resulting in a
qualitative leap in public service provision. The study concludes with
advocating for the adoption of these institutional frameworks across Arab
and Islamic nations, with particular emphasis on Algeria, as a strategic
imperative to foster sustainable development, combat inflation and
unemployment, and diminish aggregate reliance on government
expenditure.

Keywords: Cessation, endowment funds, eco-development. experience
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