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Maritime Arbitration: An Alternative Means for the Settlement of Disputes Arising
from the Maritime Activities
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Abstract:

Maritime arbitration has currently emerged as the preeminent and preferred means for
settling maritime disputes by virtue of the advantages it provides notably to the disputing
parties in the maritime relation on account of their competence, experience and expertise in
the maritime field, as well as the rapidity in resolving disputes compared to the state judicial
system and its proper adaption to the specific nature of this type of dispute. Given its
importance, a number of agreements have been concluded between states, besides the
establishment of the several specialized arbitration institutions and bodies, which have had a
pioneering role in the settling many disputes. Accordingly, the present article seeks to
underscore the legal status of the arbitration within the maritime trade, particularly in the
light of the expansion of the maritime activity and the intensification of the maritime
transactions. Among the findings is that the maritime arbitration -as an alternative means- is
indispensable for the settlement of the maritime disputes. Nonetheless, its efficiency and the
recognition of its preeminence depend on the implementation of its decisions.

Keywords:. Maritime Arbitration. Maritime Arbitration. Maritime Trade. Settlement
of Maritime Disputes. Specialized Arbitration Bodies
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