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Commitment of Stock Exchange-Listed Companies to Disclosure and Transparency,
Balanced Against the Right to Privacy

gy alialy Al (g
Shall = 2cadan el cpal a2 daals Ahall = 2 (pe by (pad a2 daals
m.belazem@univ-setif2.dz Ch.djenoune@univ-setif2.dz
2026/06/11: 4l &l 2025/06/05: ) g3l g\ 202503 /26: Juw¥) Gl
:uaﬂa

Ugils Ao Kl LN aal aal clagleall (o 7 ladYl daysills dajpadl @il A5l aey
jaeY) Cleglaall ey Llia¥) exs S A8 allasy Gl 8 4l V) ol dadaly
Agis zlad)) e lgaali Al Ll Lol

Gllee it Lall lgie Gledl Glagledl) daia 205 2NV 130 205 Ldlhe g odall v Ny
LS clgallaal Ll 3LaeY) Glagladl) Gany i (e 358 elie] Aalu gaie WS clgidliag doa)sal
aal e Obad cAlliaey dihla Ciloglea a5 anpad P e Aglall dlaally ~Ladyl o)) Llal
A0 allad dles Ay claglaad) Dlitady sLidl ol anas e

Aa el ALY Cilashead) 7 LadY L oY) LA 1A alide cilals

Abstract:

The obligation of listed companies to disclose information is one of the most important
obligations stipulated by the stock exchange regulations, but it may conflict with the
company's interests that require the retention of certain privileged information in order to
avoid the damage caused by disclosure

The legislator assigned the role of monitoring the implementation of this obligation
and the validity of the information announced to the Committee for Regulating and
Monitoring Stock Exchange Operations <and granted it the authority to exempt the company
from publishing certain privileged information to protect its interests ¢« It has also protected
the obligation of disclosure by criminalising the publication of false and misleading
information, as well as criminalising the disclosure and exploitation of confidential and
privileged information in order to protect the interests of the company
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