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Abstract: This research paper aims to study the impact of government spending on foreign
direct investment flows in Algeria using the Autoregressive Distributed Lag (ARDL) approach
during the period 1990-2020. The results of the study showed that there is a long-term
equilibrium relationship between the variables of economic growth, inflation, imports, and
government spending. The results showed a positive impact of government spending and
imports on foreign direct investment flows, while the variables of economic growth and
inflation had a negative impact on the latter's flows in Algeria.
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349 256 %5
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437 329 %1
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Y] L) (FDI) e JS0 alil oz 35ail) il yiial Jighall Ja8) cdlalan o gils eimgy sal) Jsanl
sinal) axmill Jana (INF) cclylsh) (IM) « Jaay) Jaal) milill Jaxa (GDP) ¢ casSall 3y (G) ¢ dilual
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0.0168 4.839815 0.091165 0.441224 M
0.0046 -7.651197 0.027957 -0.213908 INF
0.0058 7.062439 1.363835 9632002 c
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(Diagnostic Tests) dmaduial) clady) gilii :(03) ad; Jgaadl

_kaay) Value Prob-value
f-statistique: 1.643411 Prob F(2.1) 04830
Serial corrélation LM test obc*R-squared: 0.70163 Prob chi-Square(2) 0.7392
sUaddl Jgda JSAALL)
Normality test 5.012605 0.081569
(oraskall a5

fstatistic 0397589  Prob.f{23.3) 09165
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Prob.Chi-Square(23) 1.0000
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-0.2 -0.1 0.0 0.1

Series: Residuals

Sample 1994 2020
Observations 27

Mean 1.71e-15
Median 0.015275
Maximum 0.148325
Minimum -0.247429
Std. Dew. 0.082427
Skewness -0.848839
Kurtosis 4.254407
Jarque-Bera 5.012605
Probability 0.081569

gs\yﬂ bl gl Ladl) :(04) @3) Jead
Eviews]12 clajie e lely caaldl dlac) (e 1 juaal)

0,05 e ST 25 0.739 Ldlaial dad of Cum LM =0.701 lgely :

cUad¥) agan I Jaydi Lad) —2-6

Lol oda sy Lo $%35 Aysies s5iue die ¢ldY) 2o Pl o gal S aaell iuad Jed ) Ly 10

£

|

-

$UaaY) yg0a JNEiu) Jayd JLd):(04) by Jsaad

F-statistic 1.643411 Prob. F(2,1)

0.4830

Obs*R-squared 0.701633 Prob. Chi-Square(2) 0.7392

Eviews 12 cilajia e laldie) Ealil dlac] (e 1 jdaal)
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F-statistic (.397588 Prob. F(233) 0.9165
0bs*R-gquared 2033034 Prob. Chi-Square(23) 0.6219
Scaled explained 33 0.408415 Prob. Chi-Squara{23) 1.0000
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Ramsey RESET JLia| zilii :(06) ad) Jgaadl

t-statistic 0090684  Prob 0.9360
fstatistic(1.2) 0008224 Prob 0.9360
Ramsey Rest test Likelihoodradio  0.110790  Prob 0.7392
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sine v U fiue ARDL(4.4.3.4.4) z3saill o) Jsil e tiny Lea thajal) dikial 3p0n Jaly Jauy

162



2
-y J

SAJFPORY
. AR >

JOERRE

JoERRE:

“. Journal of economics studies and researches in renewable energies

2025, 12(1), 150.-165,

ISSN: 3292-5353 (Printer)
E-ISSN: 2661-7528 (Online)

https://asjp.cerist.dz/en/PresentationRevue/466

2018 2019

cCusuInA

596 Sigmificemce

2020

2015

CUISUR of Sa

e e

2020

SUE Sigeiticemce

CUSUM of squares g CUSUM ¢;Liay 4l clagessd) :(05) a8y Joid)
Eviews 12 zalin lsjie e lalde] Saldl sae) (ot jdaal)

i) Aatbliag quitiali— GG

Dyl il ) SN e IS clyste Sl duall @l et dphE) las) sl ekl
8 e penal il Jans INF ¢ o s€all Glasy) o dlaa) Jaall bl Jane oz 3saill il e 3l Laty (55l
Loy ing Lo sas Al Aaal) (he B e s (053 (11) Al (e Bie (51 L (A5Y) (35580 28] 2y
JalSs ABle 3ms e 2saal) Lad) il il ((ARDL) dilasal) dia3l) lsadll 31 Jlaad¥) dpmgie Gaks
e i) Jame Oyl Jlaal) Jaall il ¢ o Sall Y] e o JSI Ayl i G S
Fied DA e Ja¥) dlsh 4035 ADle 2ms K5 Lo o oalall oa¥) léiuy) 8 Jidiad) o) i)
Zisa i DA e dal) Bypad A0 dllin CulS LS %5 Lygina) (ssime ic Aajall aill (o ST Ailasy)
Ladll s

-

P ES
=1990 sl DA Jhaly bl ) i) Gl e aledl Glay) ST gaasal Wuln cliag
JS sk dalye G L Wk Cum (ARDL dejsall ¢ Uafy) <ol il I Jlaad¥) meie o boldiel 13 s <2020
e Op A BT GalE 55 el U salell bl i) jlenuy) cliiy esSall G dul (e
P e lguta iy Al (e Ao gana () Adinnl) 480 Ciliagis Al )l

agaall Aad) Qs skl Ll 0 (2014-2001) dgsetl) malydl A (o L Al dlps jil5ad) Cn
) isall Al Apatill aeny Meay) aall bl ady 8 dealually idagll abaidl]

163



JoERRE: ISSN: 3292-5353 (Printer)

Journal of economics studies and researches in renewable energies E-ISSN: 2661-7528 (Online)

soerre 2025, 12(1), 150.-165, https://asjp.cerist.dz/en/PresentationR evue/466

bl L) lghye Al dplady) colill dag Y] aany (ssiue b Ol e Sall Byl dul g
Slo 5w ledaay Lo clig ) @l pla @laly) o Al LeilulSaily Lol lend bl ) Lalal aay 30
Ayl a5 Al Loaasis lien el ) 52yl bl i) lénul) i cdje LS ¢ asSall 3laY) ana
Ladial) lsally gl e at)l) o gAY Lpalai®¥) cileUadll iy A5jlie el ¢ Uadll b lelel Sy,

¢ L) apail

S o Ll V) e Leia 1y Al Ay gl el il Lgindi 3l e ganll ALeindl) el (e asll o
LB s ate polede sad Al ISl Cogllaall anally JSAIL Zial) @ liaay) sl 288

LAY el 50 p Uil 1 e 5855 dpial) cilleind) Ja Jea il g i) e o) 555 i)

saalmall daild

Bissoon, O. (2012). Can better institutions attract more foreign direct investment (FDI)? Evidence from
developing countries.

Dutta, N., & Roy, S. (2009). What attracts foreign direct investment: A closer look. Economic Affairs, 29(3),
81-86.

Goodspeed, T., Martinez-Vazquez, J., & Zhang, L. (2006). Are other government policies more important
than taxation in attracting FDI?. Andrew Young School of Policy Studies Research Paper, (06-28).

Goodspeed, T., Martinez-Vazquez, J., & Zhang, L. (2008). The role of public services and taxes in attracting
“foreign’direct investment. In Public Policy for Regional Development (pp. 148-171). Routledge.

Graham, E. M. (2003). Attracting foreign direct investment to the United States: The joust between the
Federal Government and the States (pp. 61-78). Cheltenham, UK: Edward Elgar.

IMF,Balance of payments and international investment position manual¢ Sixth Edition, 2009.

Katitas, A., & Pandya, S. (2024). Investment incentives attract foreign direct investment: evidence from the
great recession. Public choice, 200(1), 323-345.

Morisset, J. (2003). Does a country need a promotion agency to attract foreign direct investment?: A small
analytical model applied to 58 countries (Vol. 3028). World Bank Publications.

NCTAD,world investment report: Transnational corporation¢ agricultural production and development< New
York and Geneva, 2009.

OECD, Benchmark definition of foreign direct investment, Fourth Edition, 2008.

Pant, B., & Sigdel, B. D. (2004). Attracting foreign direct investment: Experiences and challenges. Nepal
Rastra Bank, Working Paper, 1.

Pant, B., & Sigdel, B. D. (2004). Attracting foreign direct investment: Experiences and challenges. Nepal
Rastra Bank, Working Paper, 1.

Solomon, C., Islam, M. A., & Bakar, R. (2015). Attracting foreign direct investment: The case of
Malaysia. International Business Management, 9(4), 349-357.

WTO, Trade and foreign direct investment¢ Press Release N°57, 1996, consulted April 12, 2011, site:
www.wto.org/english/news e/pres96 e/pr057 e.htm

164



JoERRE: ISSN: 3292-5353 (Printer)

.y
(L

o',

Journal of economics studies and researches in renewable energies E-ISSN: 2661-7528 (Online)

SR
U
04 50,

2025, 12(1), 150.-165, https://asjp.cerist.dz/en/PresentationR evue/466

JOERRE

571 ,(32)29 ,4uisildlly dggisl] Crpmdl dlae . yiladl) ia¥) LN (2017) i o /s & Lol

Giganll dualel) daall Ggpadl clplall e il o) Slénay) 5.(2023) Louis & Lasens dase s
A1721-1679 ,(2)37 ,dplaill clu sl

Cigadll GUT dlae. el 4 yalud) aY) HWEWY) clhess (2025) sLS) & L dhhe L@ lae S
555-541 ,(1)8 , clul ally

123-99 (1) 7, Lolaidy) aplell dpns dlae . i5all b silall 2aY) W] 39a(2003) olsd & e

A GEY 5 & G sl (S bl in Y Ladin) cilhdiul ((2023) sase o deaal & L lde G, uld) a8l

(eolimgsala o dasls Doctoral dissertation) (2021-2000) syl
2013 (¥ cglae ¢ ) Axgdal) capisills pall gl la daladl Ll cilpalial calge alid deal o

Doctoral dissertation, ) iliall 4 solaBy! saill 5 pilud ia¥) Leiiny/ . (2011) dapS & ,.d ,5nd
.(Université de Tlemcen-Abou Bekr Belkaid

2011 ¢ pae cApaSa) anall aalal) s calall AW alad) SLai@) Jpual caled (s2ne

2014 (oY) cglee ¢ I Anadall cxy 3sils pnll alial) Sl ¢ Gaakails dgyattialal) ALl cAiglad dass
2008 ¢! cae ¢ V) dalal) capysily piall sppusall 1 cialall A5lsall Joal ¢ jstime SLE s
2010 ciay )l daglall cdmalall e glaall (s cdalad) Ll Cilaleail ¢ g)yma el 2ena

dasls Doctoral dissertation) 2004—1993 J:yy/gﬁﬂwg_g;?/ Dlddiny) #Lie .(2005) -« ppial) deas & Jida
(ol psle g dlaiBY) o slal) 4408 3 ) 50l

L) dlal Glaca e dapall Jsall L) Fle bl glaily S Gladal Gyl dagall
2017 S

cdnlaiid G5 dxala cdalaiy) ej&ﬂ\ gﬁ o) )5S K;j)ki ¢ yihall gﬁ Sy CLLA bl Ay s O @Lﬂ
2007-2006 « i3l

16716 ,(12) 12 50 4L drals dlae Apail) Jisais pilad) oia¥) SN (2014) - ihas Q) als A

165



