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i Abstract:
This study aims to shed the light on one of the modern approaches in the macroeconomic modeling
¢ field, which is the Agent Based Modeling that represent an alternative to the neo-classical one with his
theoretical background, according to his failing in predicting and dealing with 2008 financial crisis. ABM
i offers an addition, as a kind of solutions addressing shortages DSGE models (specifically) suffer from.
i developing such kind of models depend on adopting concepts and bases from other disciplines, especially :
i computing, which, similar to the construction process, works on mitigating and addressing the high level of :
i complexity these models show. :
The conceptual framework, characteristics and uses of the ABM, construction steps, as well as
¢ evaluations displayed by researchers and experts (both of advantages and shortages), are addressed in
: some details within this paper. :

Keywords: ABM/ACE approach, complexity, emergent properties, behavioral rules, assessment techs.
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