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Abstract
H the Islamic financial industry relies on financing methods and financial products that observe both Shariah ‘:
compliance and economic efficiency, adhering strictly to Islamic legal principles in financing and investment activities.
Islamic finance has witnessed remarkable development in its frameworks and institutions, particularly following the :
recent financial crises that struck Western economies and led to the collapse of major financial markets. In contrast,
i Islamic financial assets remained largely unaffected by the crisis, owing to their foundation on real economic .
i activities, the principle of profit and loss sharing, and the avoidance of usury (riba), gambling (gimar), and speculative
practices in financial and real estate markets. :
: The widespread adoption of Islamic sukuk (bonds) in contemporary finance — along with the growing '
competition among both Western and Islamic countries to issue them — has prompted many financial systems to :
i emulate these alternative financing models, recognizing their capacity to mitigate crises and avoid their repercussions.
Sukuk have played a significant role in fostering economic growth and promoting sustainable development.

: Accordingly, this study aims to highlight the importance and varieties of Islamic sukuk in addressing budget
deficits, financing developmental plans, attracting idle and non-banking capital resources, and providing alternatives
to conventional government bonds based on interest (riba), across various uses, types, and maturities — particularly
Jocusing on partnership (musharakah) sukuk, mudarabah sukuk, and ijara (leasing) sukuk.

Keywords: Islamic Finance, Islamic Banks, Islamic Sukuk, Islamic Financial Industry
Jel Classification Codes :G00 ; O30 ; 056
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