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Abstract :

This study seeks to identify the reality of digital entrepreneurship in the
provision of services by the two companies, Alibaba and Amazon. The
importance of this study stems from the outbreak of the Covid-19
pandemic, which forced institutions and governments to move towards
digital transformation in all fields. Previous studies have also been used. He
presented the two companies, their areas of activity, and the effects of the
Corona pandemic on them. The study reached a number of results,
including: diversity in the provision of services by the two companies and
an increase in the company's growth.
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d?m\
Financial Highlights Jiae el
Three months ended March 31, Year ended March 31,

% of Total % of Total
(in RMB millions, except per share data and percentages) 2021 2022 YoY% Revenue 2021 2022 YoY%" Revenue
Total revenue 187,395 204,052 9% 100% 717,289 853,062 19% 100%
China commerce 130,391 140,330 8% 69% 501,683 592,705 18% 69%
International commerce 13416 14335 7% % 48851 61,078 25% %
Local consumer services 8123 10445 29% 5% 35442 43491 2% 5%
Cainiao 9959 11,582 16% 6% 37,058 46,107 4% 5%
Cloud 16865 18971 12% 9% 60,558 74,568 2% 9%
Digital media and entertainment 8,047 8,005 -1% 4% 31,186 32272 3% 4%
Innovation initiatives and others 594 384 -35% 0% 231 2841 8% 1%
(Loss) Income from operations 663" 161" NA 8% 89618 6938 2% 8%
Add: Share-based compensation expense 8632 3737 N/A % 50120 2397 -52% %
Add: Amortization of intangible assets 3415 2831 17% 2% 2427 11647 6% 1%
Add: Impairment of goodwill - - - - - 25141 N/A %
Add: Fine imposed pursuant to China's Anti-monopoly Law 18,228 - -100% N/A 18,228 - -100% N/A
Diluted (loss) earnings per share ()5 025 076 -205% 6.84 284 s5e%
Diluted (loss) earnings per ADS (315) -1.99 607 -205% 5470 274 58
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