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Financial reporting considerations related to crisis, and
the role of international financial reporting standards in
addressing related issues - Nestlé case study- management
(Covid-19 as an example)
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Abstract:

Most of the world's economies faced certain crises, such as the
pandemic of the Corona virus, which had a negative effect, and
even the accounting field was also affected; Accordingly, through
this research, we aim to identify the considerations of preparing
financial reports related to the Corona virus and the role of
international financial reporting standards in addressing their
related problems.
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Using the descriptive approach, as we relied on the deductive
approach. We found that the IFRSs have a role in addressing
accounting problems related to the pandemic of the Corona virus
through specific paragraphs included in the standards; Likewise,
the Nestle Water Corporation did.

Keywords: Financial reports, Covid-19, International
Financial Reporting Standards.
JEL Classification Codes : D81,M41, Q25.
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