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Abstract

Given the importance of the bill of exchange in commercial transactions, the legislator has ensured its
secure circulation by providing for guarantees of payment. These guarantees are embodied in the form of

legal guarantees and contractual guarantees, which reinforce the trust and credit that encourage its use.”

This study sheds light on the legal guarantees for payment of the bill of exchange enshrined by the
legislator, aiming to assess the extent to which these guarantees contribute to preserving the rights of
the holder, and thus the extent to which they consolidate its role as a credit and payment instrument that

substitutes for paper money.

Keywords: the bill of exchange, drawer, drawee, bond holder, endorser, guarantees of payment, funds,

commercial papers.
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