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Abstract:

A limited liability company is a relatively modern form of commercial companies,
established between one or more partners who do not have a commercial status and do not bear
losses except within the limits of the shares they have provided, and is designated by a company
title that may include the name of one or more partners, provided that this name is preceded or
followed by words indicating its type and a statement of its capital. Its capital cannot be collected
through public subscription and is considered a company of a mixed nature, reflecting harmony
and consistency between two types of characteristics, the characteristics of capital companies and
the characteristics of personal companies. Perhaps the most important reflection of the financial
consideration on the legal system of shares in this company is the ability of the share to be traded
as a public asset, whether by relinquishing it or by transferring it due to the fact of death to the
heirs of the deceased partner. The relinquishment is free and not subject to restriction if it occurs
to one of the partners or to the assets or branches. However, if it occurs to persons outside the
company, it is by the approval of a majority of the partners who own three-quarters of the
company’s capital, with the share subject to the right of recovery established for the partners or
the company.
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