(485 <474 :0a 02)  (2026) Js¥) 2l jdlal) Alaal) (ISSN:: 2588-1620) (bl g (S gilal) Sdl) Alaa

" 8 gAal) g A aLaBY) Cailda gl) g aliall 3 A 40 1A ghial) all) A gl 3 gAl) AR "

il gl asdliall (s Ay 1Al gRlal) Al diay gl Agldl allasl)
A gilal)g Loalaidy)
The Legal Regime of the Stock Exchange: A Study of
Concepts and Economic and Legal Functions

Clsonansd dnaly (Lol Cilagpdl) gk A Gadl jia < ouall Jlaa sl
dj.babou@univ-tissemsilt.dz
e daala claal) a8 g
abderahmenouardani@gmail.com

2026/05/31 :QWiall jis )i 2026/05/21 Q) Jsd )i 2026/02/20 :Jial) Sy} e

toadlal)

Asla aclsh aadans Tl Tahye Lajlie s cilsiial) al) Aol S8 aUaill Jom Ayl 038 jgaass

daayil) LY Dleld (53 b i) AN a8 G (O] dsngiy JIga¥) A5a Jania ] Caags 854l
Ayll Cacald S8y ¢ paianall A gilal) Aleal) ey Jolaill Aiga oy Gl (3akaS 3 daaysoll Aalail
—93 apill agussall L) @ilall wopdall b daysll oF ) sl eaglly Al Cpagiall e
Aanliyl) Aglagll (pn Jeadl) o adind sakns dilssge dashiie ) diste d)lan 588 3pma (e clil 8 (10
AeCall 3yna jolai Aabigat Clpal€ Claiadly agadl Aigilal) daall of Gl il LS cyjlanl) daida gl
o chaesandl LAl (e scanll Cappdly Cilesasgal) Aipac 8 anley Leles Lailes Lllas (<l 40l
aleall yuleall A€ gad Zullall daglanall ALalil) 25ad ) 8yg ym o 2T

aysdll clilee dilyag audati diad claiadly aga) (ilgiall 2l dia)ss :dsalidal) cilalsl)
Al (3 gl daSea

Abstract:

This study elucidates the legal framework of the stock exchange as a financial utility
governed by peremptory norms aimed at regulating capital movements and credit orientation, The
research problem lies in the effectiveness of the legislative frameworks in balancing trading
freedom with legal protection guarantees for investors, Utilizing historical and descriptive-
analytical methodologies, the study concludes that the Algerian stock exchange (notably under
Legislative Decree 93-10) has evolved from a spontaneous commercial concept into a complex
institutional system predicated on the separation of regulatory and commercial functions,
Furthermore, the research demonstrates that the legal value of stocks and bonds as financing
instruments transcends mere physical securities to constitute a collective contractual system
contributing to institutional modernization and the alleviation of public treasury burdens.
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