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Abstract :
The objective of this study is to study return and risk and the ability of the

APT model to measure and interpret the relationship between return and risk. This
study included sectors listed on the Kuwait Stock Exchange between 2012 and
2017. The study concluded that the APT model can estimate return, The study
shows that the returns of the sectors' portfolios are affected by market factors,
money supply, interest rate, inflation rate.
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