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From economic growth to the concept of quality of life: towards building a
happiness index
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Abstract

The aim of this paper is to analyze the difference between the economic growth
term and the quality of life index and to try to find a mathematical formula for an
index linking the "happiness index" using mathematical and statistical methods for
building indicators. One of the most important results of the study is the switching
of stages that have enabled the formulation of the durable economic growth index,
which combines objective (time function) and subjective (regional function)
indicators that affect welfare.

Key words : economic growth, quality of life index, Maslow pyramid, happiness
index.
JEL Classification : 040, 100, C43.
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Maddison, Angus, gross and introduction in the world economy the roots of modernity,
The AEI press ,Washington DC, 2005.
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* Vanishree Joseph, Quality of Life Vs Economic Growth: Experience from India and
Bangladesh, Nitte management Review, pp 58-59
> Dreze, Jean and Sen, Amartya, Economic Development and Social Opportunity. Chapter
2, India: development and Participation, Oxford University Press, 2002, p 7.
® Joseph E.Stiglitz, Amartya Sen and Jean-paul Fitoussi, Report by the Commission on
the Measurement of Economic Performance and Social Progress, New York:New
York Press, 2010, p 11.
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