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Abstract:
This study compares IPSAS and IAS/IFRS, identifying their main
similarities and differences through descriptive and analytical approaches.
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The findings show that, although IPSAS are inspired by private sector
standards, they incorporate substantial adaptations reflecting the specific
nature of government activities, particularly in objectives, accounting bases,
accountability, and transparency. A Kkey distinction concerns asset
recognition: IPSAS consider both service potential and future economic
benefits, whereas IAS/IFRS primarily emphasize economic benefits.
Overall, IPSAS constitute a distinct and independent framework tailored to
the public sector’s accounting information needs.

Keywords: International Public Sector Accounting Standards IPSAS,
International Accounting Standards IAS, International Financial Reporting
Standards IFRS, conceptual framework, asset accounting.
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Conceptual framework for general purpose financial reporting by public
sector entities. International Federation of Accountants (IFAC).
-International Accounting Standards Board. (2018). Conceptual
framework for financial reporting. IFRS Foundation.
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— International Public Sector Accounting Standards Board. (2023).
Handbook of international public sector accounting pronouncements.
International Federation of Accountants.
— IFRS Foundation. (2025). IFRS accounting standards. Retrieved from
https://www.ifrs.org/issued-standards/list-of-standards/ accessed on
04/04/2026
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