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Abstract:
This study aimed to analyze the economic and monetary determinants
of the value of the Zakat Nisab in Algerian dinars during the period 1983—
2025, amid economic transformations and declining purchasing power,
using the Autoregressive Distributed Lag (ARDL) model to examine the
impact of money supply, inflation, and exchange rate on the Nisab value.
The results reveal a long-run equilibrium relationship, with money
supply as the main determinant of Nisab value (elasticity = 0.95), followed
by inflation, while exchange rate has no significant long-run effect despite a
strong short-run impact (0.69). The error correction model indicates an
annual adjustment speed of 36.5% toward equilibrium.
Keywords: Zakat nisab; purchasing power; ARDL model; ECM model.
Jel Classification Codes: C22, E31, E52, Z12.
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Variable Coefficient Std. Error t—Statistic Prob
C -3.066598 0.551322 -5.562267 0.0000
LM2 0.954209 0.111078 8.590406 0.0000
LEXCH 0.019570 0.147277 0.132877 0.8950
INF 0.032000 0.014420 2219110 0.0327

LNISAB, = —3.066598 + 0.954209LM2, + 0.019570LEXCH, + 0.032000INF,
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Variable Coefficient | Std. Error | t-Statistic | Prob
COINTEQ* -3.365305 0.079690 -4.584060 0.0001
D(LNISAB(-1)) 0.288420 0.101251 2.848558 0.0072
D@LEXCH) 0.690788 0.137156 5.036494 0.0000
D(INF) 0.001155 0.004834 0.238957 0.8125
D(INF(-1)) -0.010823 0.005190 -2.085460 0.0442
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Breusch-Godfrey LM Test

F-statistic 0.169264 Prob 0.8451

Obs*R-squared 0.457492 Prob 0.7955

Heteroskedasticity Test

Breusch-Pagan-Godfrey

F-statistic 0.927186 Prob 0.5077
Obs*R-squared 7.715280 Prob 0.4618
Harvey

F-statistic 1.730341 Prob 0.1293
Obs*R-squared 12.38041 Prob 0.1350
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ARCH
F-statistic 0.303356 Prob 0.5850
Obs*R-squared 0.316793 Prob 0.5735

Test Jarque-Bera

Jarque-Bera 0.029720
Probability 0.985250
Ramsey RESET Test
t—statistic 2.005257 Prob 0.1537
F-statistic 4.021056 Prob 0.1537
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