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Abstract:

This study aims to analyze the role of green bonds as a sustainable
financing tool in fostering green innovation within organizations, focusing
on the case of the UAE-based company Masdar, a leading renewable
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energy project developer. The study highlights how green bonds can
contribute to developing innovative business models, expanding clean
energy projects, and reducing organizational carbon footprints.

The study found that green bonds fostered an innovation environment
within the organization by channeling resources toward research and
development and encouraging clean technology solutions. They also
improved the organization's environmental performance through emission
reductions and better management of natural resources.

Keywords: green bonds; green innovation; Masdar; green finance;
renewable energy; environmental sustainability.
Jel Classification Codes: :G12, Q55, Q01, Q42
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Source: MASDAR. (2024). GREEN FINANCE REPORT Allocation and Impact
2024 MASDAR. Retrieved 09, 2025, from chrome-

extension://efaidnbmnnnibpcajpcglclefindmkaj/https://masdar.ae/-/media/corporate-
revamp/downloads/investors/2024/masdar_green-finance-

report_2024.pdf?utm_source=chatgpt.com
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