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Abstract:

This study aims to investigate the asymmetric dynamics of public debt
sustainability in Algeria over the period (1990-2024), the study adopts a

guantitative econometric approach using the Quantile Autoregressive

Distributed Lag (QARDL),The empirical results provide conclusive
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evidence of "strict structural asymmetry" in both the short and long run.
The effectiveness of the fiscal reaction function varies from "laxity" at low
debt levels, peaking at median indebtedness (with an annual adjustment
speed of 16%), to "fiscal inertia" at excessive borrowing levels.
Furthermore, The study concludes that uniform fiscal approaches must be
abandoned, advocating the need to decouple public expenditure from oil
shocks

Keywords: Public Debt, Structural Asymmetry, Oil Prices, QARDL
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