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Abstract:

Investment occupies an important place in the economies of developing countries, including all
fields. Foreign investment makes an effective contribution to the economic development of the
host countries, because the revenues provided by this type of investment are the basis not only
for covering the expenses of the producing countries and financing their budgets, but it also
arranges economic returns. Others are related to providing job opportunities and gaining
experience. Therefore, the need for foreign investment in the Iragi oil sector emerged, and the
Iraqi government’s choice to adopt the oil licensing system as a form of foreign investment will
help overcome the financing and technical difficulties to develop the Iraqi oil sector, especially
since the licensing system is still one of the best policies that The Iragi government has adopted
it since the discovery of oil by attracting many foreign companies to invest in the oil sector.
However, the licensing system, despite its positive effects in the economic, social and political
fields in Iragq, has many negative effects on the Iragi oil sector, which is what the Iraqi
government is trying to achieve. Researched in this study.

Keywords: foreign investment licensing system, oil sector licensing rounds, economic impact
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