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Abstract:

This research deals with Takaful also called Islamic insurance that is considered as a
system relying on a cooperative (system) method.

It is established as a compliant alternative to the conventional insurance, and it plays an
important role, especially in the economic and social domains/ fields.

It aims at providing services according to the sharia (Islamic laws) principles.

Takaful system of insurance is mainly based on mutual cooperation and assistance
between groups of participants. In other words, it is the provision of shared contributions to
help those who are in need. Moreover, this insurance witnessed important developments in
the countries of the world that us it, such as Algeria.

This study focuses on displaying the different aspects of Takaful insurance as a system
and as a contract by defining it and determining its different types.

In addition to this research shows the legal frame work of this contract by determining
its components and its different procedures.

It also demonstrates the characteristics and tenets of this insurance and what
differentiates it from other conventional insurances.

Keywords: Takaful insurance, participants, mutual cooperation, contract, legal control, sharia
principles.
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