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Abstract :

Blockchain technology plays a significant role in improving the
performance of small and medium-sized enterprises (SMES). It provides new
opportunities for these enterprises to enhance their efficiency, reduce costs, and
increase profits. Additionally, blockchain technology opens doors for them to
enter global markets and expand their customer base. However, these enterprises
may face numerous legal and regulatory challenges that hinder their adoption of
blockchain technology. This situation calls for the necessity of paving the legal
and regulatory infrastructure for SMEs to adopt blockchain technology.

Keywords: Small and Medium-sized Enterprises ; Blockchain ; Legal and
Regulatory Infrastructure ; Legal and Regulatory Challenges.
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1 Daniel Drescher , Blockchin Basics: A Non Technical Introduction In 25 Steps, Springer, 1 st Edition ,p 15.
2 Crosby, Michael, et al. "Blockchain Technology: Beyond Bitcoin." Applied Innovation Review, USA, no. 2,
2016, p.8.
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