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Abstract:

The research paper treats a very important issue in the international political economy. It
attempts to identify the paths and experiences of international economic integration between two
main trends in the international economy, globalization and regionalism. The paper dealt with the
interference between the two concepts, theoretically and realistically, through the interaction of
units and international organizations, by citing the international reality in clarifying the
relationship of globalization with regionalism. The study found that the era, in which we live, is
the era of economic blocs, and the tendency towards establishing regional economic blocs is an
advantage of the contemporary global system, and that globalization is a constant fact, starting
from the globalization of the economy to the globalization of values, beliefs and culture alike.
Moreover, the future of the international political economy is heading towards nationalism, as the
case of Britain’s exit from the European Union, where localism becomes a compromise between
regionalism and globalization, in return, the trend toward alternative globalization in the form of
open regionalism or intercontinental as a reaction to Americanization.

Keywords: Economic Integration; Globalization; Regionalism; World Trade Organization;
BRICS.
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