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Abstract:

Central banks have operated for several years with a monetary policy governed by interest rates in the relationship
between them and the commercial banks operating within their jurisdiction. However, after the global crisis, new
mechanisms were resorted to, given the name unconventional monetary policy, which includes several mechanisms,
including deficit financing and quantitative easing. The latter was applied in several countries, and the results
were varied depending on the state of the economy and its type. However, what distinguishes this policy is its
effectiveness in the event of a recession, which only confirms that its effectiveness has negative aspects in addition
to its mamny positive aspects.

The results reached in the research paper confirm that the policy of quantitative easing is effective in the event of
recession and only, and that it is an effective policy in terms of the short term, in addition to being affected by
economic variables in a way that is not usually harmful to the economy, which shows that it has the ability to be
applied in the economy.

Key Words: monetary policy, unconventional monetary, quantitative easing, Central bank, commercial
banks.
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