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Abstract: This study aims to explore the current state of Islamic fintech's presence in the

global market, which has seen significant development and growth in both Islamic and non-
Islamic countries in recent years. It also addresses the opportunities and challenges facing this
industry amid global market developments.

We have reached several key findings, including that Islamic fintech contributes to
increased financial inclusion by offering services such as digital banking and crowdfunding
platforms. It also fosters and drives innovation in the Islamic finance sector. Additionally, the
global market for Islamic fintech is expanding due to rising demand for Sharia-compliant
financial products from both Muslims and non-Muslims.

Keywords: Fintech, Islamic Fintech, Islamic Finance, Financial Inclusion.
JEL Classification: G21-031-032.
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Market Size

OIC countries arc expected to continue
to grow the Islamic Fintech sector at
17.39% CAGR through 2027 f
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source: Global Islamic Fintech Report2023/2024,DinarStandard and
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Islamic Fintech Database
Of the Islarmie Fintachs globally, tha top 10 countries produce 81%
of Islamie Fintechs, with 69% of Islamic Fintechs in top 5 sub-sectors

Volume by Country

1. Indonesia 65 6. Qatar 24
2. Malaysia 57
3. UAE 47 8. Pakistan 15

4. = Saudi Arabia 43 9. =Egypt 1

Top 5 Sub-Sectors:

1. Alternative Finance 64
2. Payments 63

3. Raising Funds 62

4. Wealth Management 57
5. Deposits & Lending 49

Volume by Sector

1. Finance 224

2. Save & Invest 103
3. Give & Protect 31
4. Others 59

source: Global Islamic Fintech Report2023/2024,DinarStandard and
Elipses,www.dinarstandard.com,p4
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