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Abstract:

This research aims to explore the role of Corporate Venture Capital (CVCy in enhancing open
innovation within the renewable energy sector, where corporate venture capital functions as a
pivotal driver for developing renewable energy solutions through strategic investments in
innovative startups. The proposed framework centers around three principal findings: First,
identifying the relationship between corporate venture capital and open innovation, tracing its
evolution within the energy sector; second, extracting the multifaceted roles of corporate
venture capital, highlighting its impact on technological advancement, market expansion, and
collaborative ecosystems; and third, formulating a proposed model to link open innovation in
renewable energy with corporate venture capital financing, thereby fostering innovation and

addressing global energy challenges.
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