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ABSTRACT
The growing global trend towards interest in financial markets, especially the stock market, where the
market plays an important role in the complexity of the sectors of the national economy, this market also
represents one of the important sources to provide investment to sectors where there is independent
liquidity. As well as its vital importance in the finance sectors, which have a deficit in liquidity, as trading
and investing in securities depends mainly on the disclosure of data and information on all the activities
of companies that are trading in their securities in the stock market and it is a key element for determining
prices of securities and that the accuracy of data and information published greatly affects the decisions of
investors, and any imbalance in these data and information leads to lower financial market efficiency and
will reflect directly on the share price in the financial market.
Key words: stock market, efficient pricing, operating efficiency, financial market development indicators.
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