
                                                       –  –28)1( 
 

88 

  
                                      
                                                 

  

 .

.   
 : .  

ABSTRACT 
The growing global trend towards interest in financial markets, especially the stock market, where the 
market plays an important role in the complexity of the sectors of the national economy, this market also 
represents one of the important sources to provide investment to sectors where there is independent 
liquidity. As well as its vital importance in the finance sectors, which have a deficit in liquidity, as trading 
and investing in securities depends mainly on the disclosure of data and information on all the activities 
of companies that are trading in their securities in the stock market and it is a key element for determining 
prices of securities and that the accuracy of data and information published greatly affects the decisions of 
investors, and any imbalance in these data and information leads to lower financial market efficiency and 
will reflect directly on the share price in the financial market. 
Key words: stock market, efficient pricing, operating efficiency, financial market development indicators. 
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  2000-2003  2004- 2007  2008  2009-2011  2012  2013-2014  

  4  5  6  7  5  6  

 :19992014  
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02 :  

  
) 

  
)   

 /
%  

1999  108.08  3215.1  3.33  
2000  720.04  4078.7  17.65  
2001  533.22  4222.0  12.62  
2002  112.06  4546.10  2.46  
2003  17.26  5263.90  0.32  
2004  8.43  6126.70  0.13  
2005  4.19  7543.9  0.055  
2006  149.40  8463.5  1.76  
2007  960.41 9498.88  0.35  
2008  121.85  11077.13  1.10  
2009  89.66  9968.0  0.89  
2010  67.00  11991.6  0.55  

2011  32.12  14526.6  0.22  
2012  67.31  16115.4  0.41  
2013  10.10  16569.3  0.06  
2014  14.89  21540.00  0.069  

 :1999  2014  
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