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Résumé:

Nous essayons a travers ce document de clarifier le r6le d'une composante importante des
dépenses publiqgues de I'Etat a savoir les dépenses d’Investissements dans la
détermination du taux d'inflation, et ce a partir des études de la théorie économique en
estimant I'impact des dépenses d’Investissements sur I’évolution du taux d'inflation au

niveau de I'économie nationale au cours de la période allant de 1980 a 2013.

Mots clés: Dépenses publiques, Dépenses d’Investissements, Inflation, Economie
Nationale, Estimation.
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Ul Hypothesis: LS2 has a unit root
Exogenous: Constant, Linaar Traend
Lag Lerngth: % (Fixed?

-Statistic ProDo. ™
sugrmentad Dickey-Fullar test statistic S IS TasSa o i s B == ]
Test crittcal valuas: 19 lewvel —~t . OB Z S

SS9 lawval B ET AT
1 0% leveal —-—a.22 7=
"RacINnon (T995) one-siced p-walues.
SAugrmented Dickey-Fuller Test Eguation
Depenceant Variaole: DILG23>
rMethod: Least Sguares
Date: OS5/ 3710 Tirmie: 1112
Sample (adiusted): 1T9BS 2013
Imncludec ooservations: 29 after adjiustmeants
warianie Coefficient Sta. Error t-Statistic Proo.
L S20-1F . TT2128 o. 245855 -BLr1=2TEoS 0. 00429
DL G=2C-"1 %) O SIToS=22 OV SO0O0S5S7T 2. 109455 O.OX55
DL ==} oO.A4a085 18 o. 8a8=7 1 Z ATOISS o.os10
DL G2(-322) D998 05 O 19 7TES3ST 2532758 oO.0190
DL S 203} —0.OF 2459 O 217882 -0 . 3ETFT251 O. 7317
— T.S2204980 Z.Z2e65118 3.20322S 0. 0091
E2TREMND{ 19807y O. 1203328 o.03Bs8= 2.110905 o005
R-sguarect O S1T0820 Mean dependent var O. 3131869
Agfustec R-sguarsd oO. 3T TAE-% S.D. cepandent wvar 0. 2833028
S. E. of regression O 191 7SS Ajcalikce info criterion —O.2SeTES
Surm sguarec resice o so8ss8a 1 Schvearz criterion O.OFT1273
Log likelinooos 1O 7FS208 Hannmnan—-COuinm criter. -0 S50
F-statistic 2.829720 DCDurDin-wWatsomn stat 1. 8972890
ProodF-statistic> O OO <1
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rMull Hypothesis: LG22 has a unit root

Exogenous: Constant
Lag Length: 4 (Fixed)

Adladly jpdle b daals

-Statistic Prob.*™

SAugmented Dickey-Fuller test statistic
Test critical values: 196 level
59 level
10% level

0. 27 FTFa>
-3.679322
-2.96F7 767
-2.622989

0.9167F

“pAQckiIimMMon (1996 one-sided p-values.

Auaagmented Dickey-Fuller Test Equation
Dependent Variable: DLGSG2)

Method: Least Squares

Date: OS5/13/16 Time: 11:25

Sample (adjusted): 1985 2013

INnciluged observations: 29 after adjustments

wariaole

Coefficient Sta. Error t-Statistic Prob.
LG2(-1) -0O.00894asS o.0o32208 -0.277 742 oO. 7837
DOLGZ0-1)») O.101133 0.183301 o.SS1 732 0.5865
DL G2(-2)) o.085056 o.18417S O.a4as51821 0o.s5a48S
DL S2(-33) 0.11S861 0.180707 0.64115S5 o.s278
DL G2(-23} -0.53328S o. 182658 -2.919576 0. 0077
Lo 0.287368 O 391988 O 7T3I3I105 O 4709

R-squared
Adjusted R-sguared
S E. ofregression
Sum sguared resic
Log likelihood
F-statistic
Proo(F-statistic)

o.2e5718
0. 142613
0. 2250322
1.15470S
5 46565791
M1.931471
O. 127897

Mean dependent var
S.D. gdependent var
Akailke info criterion
Schwar=z criterion
Hannan-Quinn criter.
Durpin-VWatson stat

LoV Slbaall a B3l EVIEWSS ol ol 2 o L yall
Modeéle(1)

~Hull Hypathesis: LG2 has a unitroot
Exogenous: None
Lag Length: & (Fixed}

t-Statistic Prob. =~
Augmented Dickev-Fuller test statistic 2767044 o.9978
Test critical values: 1% level -2.647 120
5% laevel -1.952910
10%6 level -1.610011
*MackKinnon (1996 one-sided p-values.
Augmented Dickey-Fuller Test Equation
Cependent Variable: DLG2}
Method: Least Squares
Date: O5/13/16 Time: 11:25
Sample (adjusted) 1985 Z013
Included aobservations: 29 after adjustmeants
wariaole Coefficient Std. Error t-Statistic Prob.
LS2(-13% 0.014352 0.005187 2767044 Oo.0107
D{L G2({-1%} 0.088015 0.180659 0.437187 0.6305
DLG2{-23) 0.071970 D.181533 0.395458 0.6953
DL G2(-3>» D 107413 0. 178593 0D.50174£43 0.5532
DL G2(—=43} -0.5a465506 0.180005 -3.035055 O.0057
R-squared 0.279261 Mean dependentvar 0.121869
Adjusted R-sguared Q.159137 S.D. dependent var 0. 243028
S.E. of ragression 0. 222853 Akaikea info criterion ~0.009025
Sum squared resid 1.191221 Schwarz criterion 0.226715
Log likelinood S5. 120260 Hannan-Quinn criter. 0.0548065
Durbin-YWatson stat 1.9588069

LoV Slbaall 0 B3l EVIEWS8 ol ol 2 e L yiall
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MNull Hypothesis: D LG22 has a unit root
Exogenous: Constant. Linear Trena
Lag Length: R {Fixed}

t-Statistic Proo. ™
Augmented Dickey-Fuller test statistic -=2.839438 0.0286
Test critical values: 1%6 lewvel -4 309824
5% level -3.57324%
10%s tewvel ~3.221728
*racKinnon (19958 one-sided pwvaluas.
Aupgrrented Dickey-Fuller Test Equatiaon
Dependent Varlagie: DD LG22
ethod: Least Sguares
Date: OSMM13/M168 Times: 1128
Sample (adjusted]: 1985 2013
Included observations: 28 after adjustments
wWariaoie Coefficient Std. Error t=-Statistic Proi.
D Le2(-1}) -1 . 261663 0. 2I2S606 -2 . 839438 Q. 0008
D> LGZ2(-133 0354588 0.286783 1.2356425 o.2zee
DD LG22 043211915 0. 239595 1.802585 o.0B45
DD LG2(-33F 0541863 . 180771 2.997514 o.O0Gs
< o.1F827Te Q.109297 1.5222321 o.1128s
@ TREMNMD( 129807 S A43E-05 0.005055 0018650 0. 9853
R-squared 0. 59502327 WMean dependent var - OO FT107T
Adjusted R-sqguared o.506980 S.D. gependant var 0.221025
S.E. of regression 0.225407 Akaike info criterion 0.040175
Sum sguared resid 1. 1585594 Schwarz criterion D.323064
Log likelihocod S5 4 TH5D Hannan-Quinn criter. 128772
F-statistic 5. 758792 Curgin-wwatson stat 1.9@89081
Proo(F-statistic) o.coos21

Wfﬂ\ ollall o0 Mk Eviews8 GAUJ,{ ol 2 e :)-\-AU
Modeéle(2)

Mull Hypothesis: D LGZ2 has a unit root
Exogenous: Constant
Lag lLength: 3 {Fixed}

t-Statistic Proo.*
Avugmmented Dickey-Fuller test statistic ~3. 95717 0. 0051
Test critical valuaes: 1% level -3. 579322
5% lawvel -2 967767
10%% level -2.522989
“rMackinnon (12956 one-sided p-values.
Auvugmented Dickey-Fuller Test Egquation
Dependent variaole: (D LG2:
rMethod: Least Sqguares
Date: 053515 Time: 11:28
Sample {adjusted}: 1985 2013
Imcluded observations: 29 after adjustmeants
wariabls Coafficient Std. Error t-Statistic Prob.
D LG2(-13 -1. 250818 0. 318615 -3.957179 0.000G
oD LG20-13%) 0.354061 O.279342 1.267485 o.2171
oD LG2Z2(-23; 0. 431620 0.2340G1 1.84407 3 007 7S
Dl LG2(-32> 0.541662 Q1766532 2066256 0.0053
f 0.1 79946 D.O62505 2878882 o083
R-sqguared 0. 595021 Mean dependent var -0 OO7F 107
Adjusted R-squared 0.S2Z7r525 S.O. dependernt var 0. 321026
S E. aof regression o.220663 Akaike info criterion -0 028775
Sum squared resid 1.158611 Schwarz criterion 2069615
Log likelihood S.41T240 Hannan-Quinn criter. 0V.O04S056
F-statistic B. 815592 Durin-Ywatson stat 1.989512
FProoiF-statistic) 0000158
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Modele(1)

Null Hypothesis: D LGZ2 has a unit root
=xogenous: None
—ag Length: 3 (Fixed}

Alally jsdle G dasls

t-Statistic Prob.™
adugmented Dickey-Fuller test statistic -2.392873 0.0186
Test critical values: 1%6 level -2.6847120
5% level -1.952810
1 0% level -1.870011
MackKinnon {1996 one-sided p-values.
dugmented Dickey-Fuller Test Equation
Jepandent Variable: DD LGZ)
Wiethod: Least Sguares
Zate: OS5A13/16 Time: 11:28
Sample (adjusted): 1985 2013
ncluded observations: 29 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
D LS20-1) -0. 570018 0.238215 -2.392873 0.0245
(D LG20-13%) -0. 150818 0.243862 -0 55945651 0.515%6
DD LG2(-23» 0o.058838 02241656 o.307098 0.7613
DD LG2(-33) . 338074 0.18396569 1.837671 0.0780
R-sqguared 0.455169 Mean gependent var -0.007107
fdjusted R-squared 0.329790 S.D. dependent var 0.321026
S5.E. ofregression 0250772 Akalke info criterion 0.198900
Sum squared resicd 1.572170 Schwarz criterion 0.387492
—og likelihood 1.115951 Hannan-Cuinn criter. 0.257965
ZDurbin-vWatson stat 1. 800844

:)-LA\

oY) Sllall e Bl Eviews8 U ol 2

Itinf, 8 phaedd ddy -

Modeéle(3)

rull Hypothesis: LTIMNF has a unit root

Exogenous: Constant, Linear Trand
Lag Length: O (Fixed}

t-Statistic Prob. =
ASugmented Dhickev-Fuller test statistic ~2. 8654831 O.1862
Test critical values: 1% lavel -4 282735
5% level -32.552973
10%60 level -3.209642
*MackKinmnon {1995} one-sided p-walues.
Augmented Dickey-Fuller Test Eqguation
Dependant Wwariaole: DOLTIMNFEY
Method: Least Squares
Date: 0SM13/16 Time: 11:03
Sample (adjusted: 1981 2013
Inciuded observations: 33 after adjustments
wariable Coefficient Sic. Error 1—-Statistic Prob.
LTIaF-13 -0.426427 0. 138353 -2 854831 O.007S
= 1.140041 0477333 2388356 0.0234
@ TRENDC 19807 -0 021453 0015118 -1.419045 0. 165662
R-sqguared o.215716569 Mean dependent var 0022527
Adjusted R-squared 0. 1532847 S.D. dependant var 0.805208
S.E. of regressian 073656734 HAkaike info critericon 2313327

16.28329
-35.16830
4.112396
O O026402

Sum sguared resid
Log likelinood
F-statistic
FProoi{F-statistic}

Schwarz criterion
Hannan-Quinn criter.
Durbin-Watson stat

2. 449373
2259102
2207436
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Modeéle(2)

Mull Hypothesis: LTIMNF has a unit root
Exogenous: Constant
Lag Length: O (Fixed}

t-Statistic Prog.™
Lugmented Dickev-Fuller test statistic -2 452434 0.1360
Test critical values: 126 level -3 646342
5% level -2.954021
105 lewvel -2.615817
*fMackKinnon (19956 one-sided p-wvalues.
Augmented Dickey-Fuller Test Equation
Dependant WVariable: DILTIMNF}
Method: Least Squares
Date: 051316 Timea: 11:06
Sample {adjustedy 1281 2013
Included observations: 33 after adjustmeants
“wariaole Coefficient Std. Error t-Statistic Prob.
LTINF{-1Y) -0.330508 0.134767 -2. 452434 0.0200
= 0.593610 G. 286653 2.070821 0.04658

R-sqguared
Adjusted R-squared
S E. ofregression
Sum sguared resid
Log likelihood
F-statistic
Prob(F-statistich

0. 162489
0.135472
. 748682
17.37627
-265.24184
5014434
Q. o20012

Mean dependentvar
S.D. dependeaent var
Akaike info criterion
Schwarz criterion
Hannan-Quinn criter.
Durbin-WWatson stat

0032527
o.805208
2.317687
2.408385
2.248204
2292628

2oV Slbaall a B3l EVIEWS8 moli » Sl 2 e 1 pkeal)

Modeéle(1)

MNull Hypothesis: LTINF has a unit root
Exogenous: None
Lag Length: O (Fixed}

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.273472 0.1827
Test critical values: 1% level -2.636901
5% level -1.851332
10% level -1.610747
*MacKinnon (1996} one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D{LTINF}
Method: Least Squares
Date: 05/13/M16 Time: 11:07
Sample (adjusted): 1981 2013
Included observations: 33 after adjustments
“Wariable Coefficient Std. Error t-Statistic Prob.
LTINF(-1} -0.081941 0.064344 -1.273472 0.2120
R-squared 0.0468633 Mean dependent var -0.032527
Adjusted R-squared 0.046633 S.D. dependentwvar 0.805208
S.E. of regression 0.786209 Akaike info criterion 2.386647
Sum sqguared resid 19.77999 Schwarz criterion 2.431995
Log likelinood -38.37967 Hannan-Quinn criter. 2.401905
Durbin-Watson stat 2.603283

Wfﬂ\ ollall o0 M Eviews8 @Uﬁ ol 2 e Z)A.A\
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Modeéle(3)

Mull Hypothesis: D1TINF has a unitroot
Exogenous: Constant, Linear Trend
Lag Length: O (Fixed}

 DUtinf, & pisell &l —

t-Statistic Prob.~
Augmented Dickey-Fuller test statistic -7.975298 0.0000
Test critical values: 1% level -4 2T73I2T7
5% level -3.557759
10% level -3.212361
*MacKinnon (1996 one-sided p-values.
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(D1TINF}
Method: Least Squares
Date: 05/13/168 Time: 11:10
Sample (adjusted): 1982 2013
Included observations: 32 after adjustments
“ariable Caefficient Std. Error t-Statistic Prob.
DI1TINF(-1) -1.393537 0.174732 -7.975298 0.0000
= -0.089817 0.294273 -0.305215 0.7624
@TREND{ 19807} 0.002397 0.014875 0.151162 0.8731
R-squared 0.686988 Mean dependent var -0.044914
Adjusted R-squared 0.665401 S.D. dependent var 1.341714
S.E. of regression 0.7756108 Akaike info criterion 2.420009
Sum sqguared resid 17.46796 Schwarz criterion 2557422
Log likelihood -35. 72015 Hannan-Quinn criter. 2.465558
F-statistic 31.82415 Durbin-VWatson stat 1.961484
Prob{F-statistic) 0.000000

Wfﬂ\ ollall o0 M) Eviews8 @Uﬁ ol 2 e Z)A.A\

Modeéle(2)

MNull Hypothesis: D1TINF has a unitroot
Exogencous: Constant
Lag Length: O (Fixed}

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -8.109088 0.0000
Test critical values: 1% level -3.653T730
5% lavel -2 957110
10%a level -2.6817424
*MackKinnon (1996} one-sided p-values.
Augmented Dickey-Fuller Taest Equation
Dependent Wariable: D(DATIMNF}
KMethod: Least Squares
Date: 05/13/16 Tim=e: 11:11
Sample {adjusted). 1982 2013
Included observations: 32 after adjustments
Wariaole Coafficiant Std. Error t-Statistic Prob.
D 1TINFC-1 3 -1.392237 0.171688 -8.109088 o000
C -0.047861 0.134953 -0.354649 07253
R-sqgquared O0.686708 Mean dependaentvar -0.044914
Adjusted R-squared 0.676255 S.D. dependent var 1.341714
S.E. of regression 0.763405 Akaike info criterion 2.358405
Sum sqgquared resid 17 48360 Schwarz criterion 2.450013
Log likelihood -35.73447 Hannan-Quinn criter. 2.388770
F-statistic 65. 75731 Durbin-“Watson stat 1.951936
ProBi{F-statistic) 0.000000
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Null Hypothesis: DI1TINF has a unit root

Exogenous: MNone
Lag Length: O iFixed}

-Statistic Prol.™
Augmented Dickev-Fuller test statistic -8.22409657 0.0000
Test critical values: 130 lewvel -2 639210
5% level ~1.951687
10%% lewel -1.510579
*FackKinnon (1996} one-sided p-values.
Augmented Dickey-Fuller Test Eguation
Dependent Wariable: D{(D1TINF}
Method: Least Sguares
Date: O5M1 3416 Time: 11:11
Sample (adjusted). 1982 Z013
Included ocbservations: 32 after adjustments
Wariaole Coefficient Std. Error 1-Statistic Prob.
DATIF(-1% -1.392073 0. 169250 -8.22498657 o.0000
R-sguared 0685395 Mean dependent var -0 044914
Adjusted R-squared D.585395 S.D. dependent var 1.2417 14
S.E. ofregression 0.752563 Akaike info criterion 2300088
Sum sguared residg 17 . 55690 Schwarz criterion 2.345893
Log likelihood -35 80141 Hannan-Cruinn criter. 2315271

Durbin-YWatson stat 1.954028

koY) Slall e Bl EVIEWS8 ol 2 ol 2 e [ yaall
DAItin, 5 DUIG2, st jadt (3 gekzo ct el ezt 121
el i T 8t 3y (pslaV) el) s 2y 8 i) 53 g ) Pl 2l ]
1(02)03; Jsd! & Bl b flia) s SV o poiiadl Jame e
(Granger) 41,4 deed) Ll i 1(02)03y J gt

“airwise Granger Causality Tests
Jate: 05/08M6 Time: 07:19
Sample:; 1980 2013

-ags: 1

Mull Hypothesis: Obs  F-Statistic Prob.
D1TINF does not Granger Cause D1LG2 32 0.26911 0.6079
D1LG2 does not Granger Cause DATINF 4 43525 0.0440

LoV Slaall o Bl EViews8 ol ol 2 e © sl
) O O Eom D05 i (6 sme i adl Jdney ogmdl DR gy Bl 3y pde b
o Lt 525 0.04 58 5 i eds J s ezl 03) F= 0,26 poeiadl Juas e & e S0 bl
il o Mg a2 b Sl el Jime G el o ) OIS § i) OF o 18y (0,05
Aty o) (3 A B A
3oy oo IS OF s Loshall ) (3 ezl Jiasy ool SU Gy BVl o5 W glomk o it (il A
Al G e Gy ol A SN B3
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:13(

Johansen) o swils s jlast! Jlemis! s jLasly b ot O3 e W clagiy pal e JalST 5 g g 1315

oA S (Johansen) st g Ll il 1(03)ad, J stk

Date: 05/08M16 Time: 0726

Sample (adjusted) 1982 2013

Included observations: 32 after adjustments
Trend assumption: Linear deterministic trend
Series. LGZ LTINF

Lags interval {in first differences); 1 to 1

Unrestricted Cointegration Rank Test (Trace}

Hypothesized Trace 005
Mo, of CE(s} Eigenvalue Statistic Critical Value Prop **
Mone 0 3389879 18.51370 2979707 0.4555
Al most 1 0160003 6.225514 1549471 0.6689

Lo Slall a Bl EViEWS8 ol ol 2 e © sl

S sn i & 22 l) LS amte 3y pde W g (sl g 0 giln g Ll w3t ) (03)03, J k) sy
9055 %01 & sins (S gins s B ) i) o BN aslas) OV HY as d) L f %55 %1 & sins
VAR Gl SV g s 2558 e Wl el e ST (3 L el OT s

VAR Gl syl g s m5 68 s .C
8 b)) s Lozl o (It 5 1920 )0 il o " VAR ™ gld) lady) ThsE i L
t b WS VAR " gl a1 2558 (oSS ol Y1 foled) Gl e o, Datinf, DLIg2)

Dlltinf, = a,Dlltinf,_;+a,D1lg2, ; +¢&;
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eaector Autoregression Estimates

Date: O0S/09M16 Time: 1052

Sample (adiusted) 1922 2013

Imcluded observations: 32 after adjustments

Standarg errors in (3 & t-statistics {3

ol Jazo e ol Sl ]

D 1TTIENE

C1LG2

DATINFE-13

DML G2{-13%

-O.3TAGT3
(0. 16629}
[-2.253143

0719985
(0. E£T7 75
1 1.50639]

0.033603
(005799}
[ 0. 57943}

0.375029
(O 16669}
[ 222991}

R-sguared

Adl. R-sguared
Sum sg. resids
= E. equation
F-statistic

Log likelinhood
Akaike AIC

0204775
0. 178268
16.32228
. F3ITE15
T F257182
-34 63475

- 1FFFTE
-0 186035
1.885220
O257243
-3. 862493
-0. 925935

2289672 0.122871
Schwarz SC 2.381280 O.Z27447T9
Mean dependeant - OXFO31 O.137214
S.D. dependant O0.813700 0.236208
Determinant resid covariance (dof adj.} 0.0351406
Determinant resicd covariancs O

Log likelihood 3
Akmike information criterion =2
Schwars criterion =

5 17501
448438
B3I 1E655

0308380
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306 - 2010 ¢ 1 L cabddt Jed s « IS sLas¥l (G, ) s ¢l ol

.09 P 2000 cii)d;g.w‘g\ mald) OLS dus 30 LL}\M vﬁm’&ﬂ\ (e Sl Ale o
19 Augmented Dekey-Fuller test.
11 Akaike info critetion and schawrz criterion.

12 REGIS BOURBONNIAIS (2004), "Econométrie”, Dunod, Paris - France, p 264.
3 Op.cit, p 267.
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