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Abstract : Article info

Recetved

This study investigates which institutional sectors contribute most to total savings in
Algeria by analyzing disposable income dynamics over the period 1974-2021. Using
the ARDL model and Error Correction Mechanism (ECM), short- and long-run
relationships were examined. The results confirm a long-run equilibrium, with an
adjustment speed of about 91% per year following shocks. The public sector has the
/ii;/iest mar;fna[ c£tﬂ6ution (1.p61 )?}_ﬁ)[gwec[ Eyiﬁe rest of tﬁep world sector (1.23) M
while the private sector contributes the least (0.48). These findings underscore the Savings il dfigzsciie
Algerian economy’s strong reliance on public resources and external revenues, tneome

reflecting its rentier structure. Institutional sectors
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R_RSAV | R_RYD CQC | R_RYD HUE | R_RYD GG | R RYD FC | R_RYD_RW
R_RSAV 1.000000 0.853358 0.860432 0.216782 0.792977 0.051834
R_RYD_CQC 0.853358 1.000000 0.871065 0.479597 0.823577 -0.362909
R_RYD_HUE | 0.860432 0.871065 1.000000 0.093801 0.806577 0.007643
R_RYD_GG 0.216782 0.479597 0.093801 1.000000 0.292670 -0.871402
R_RYD_FC 0.792977 0.823577 0.806577 0.292670 1.000000 -0.136894
R_RYD_RW 0.051834 -0.362909 0.007643 -0.871402 -0.136894 1.000000
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Date 09086, Trme: 11:32

Sample: 1974 2021
Included observations: 48

Coefficient Uncentered Centered

Variable Variance VIF VIF
RYDP RGDP 0.001357 8.720523 1.198919
RYDG RGDP 0.033980 19.15072  4.371198

RYD RW RGDP 0.023207  4.350216  4.048797
(e} 3.621594 12.45588 NA
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:ARDL(D, 41,92, 43) T35 3943 ) (5
S el psiin N ol Anlll 356 I3 23gadl Slpane cn Jr Y1 2hsb 25515 BMe sgmy e L> Sla 0TI L 2lak
ol Vel &5l Fostatistic e 0 LS ((4) o Jed @ ad) LN s ol Y ed (Bounds Test
Vol ol ap s, @ bbbl ma e (1) ekl 2 A oo ST (8,598118) s>y i slad) 5,2l
b Site S Be 39y aslie g Al 2ed b wekodly 2l Slpize o V) dsb it LSS B sy
Ayl 35 N pld S W o S Y dsy a5l lelaall ) L B e W il as o J=Y
St L Jo Bdle ) b B ki 200 sskad) (3 agii SLas V) 1 Lagbl gl el e ods e Sl
Bounds Test 331 jlas! gl Jpall ol jlast gl :4 Jgud)
Null hypothesis: No levels relationship
Number of cointegrating variables: 3

Trend type: Rest. constant (Case 2)
Sample size: 46

Test Statistic Value
F-statistic 8.598118
10% | 5% | 1%
Sample Size 1(0) 1(1) | 10) 1(1) | 10) (1)
45 2.560 3.428 3.078 4.022 4.270 5.412
50 2.538 3.398 3.048 4.002 4.188 5.328
Asymptotic ~ 2.370 3.200 2.790 3.670 3.650 4.660

*1(0)and (1 are respectvely the stationary and non-statonary bound.
Eviews 13 msby ol 2 e Blasl JUl) d>Lo slis] oo @yl (6
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ol o 095 sl 1 3 el U0 1ie BT e iV 3@l e wd o sl 3 gl ¥1 B 28 g slas)
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ARDL(1,0,2,2) dslas s ol :5 J g

Conditional Error Correction Error Correction
Dependent Variable: D(RSAV_RGDP) aee‘t’fgge:;\[’)iﬁab'e: D(RSAV_RGDP)

Method: ARDL . e 16
Date: 03/06/26 Time: 16:20 Date: 03/06/26 Time: 16:20

Sample: 1976 2021

Included observations: 46

Dependent lags: 4 (Automatic)

Automatic-lag linear regressors (4 max. lags): RYDP_RGDP

Sample: 1976 2021

Included observations: 46

Dependent lags: 4 (Automatic)

Automatic-lag linear regressors (4 max. lags): RYDP_RGDP

RYDG_RGDP RYD_RW_RGDP RYDG_RGDP RYD_RW_RGDP
Deterministics: Restricted constant and no trend (Case 2) Deterministics: Restricted constant and no trend (Case 2)
Model selection method: Akaike info criterion (AIC) Model selection method: Akaike info criterion (AIC)
Number of models evaluated: 500 Number of models evaluated: 500
Selected model: ARDL(1,0,2,2) Selected model: ARDL(1,0,2,2)
Variable Coefficient ~ Std. Error  t-Statistic Prob. Variable Coefficient  Std. Error t-Statistic Prob.
RSAV_RGDP(-1)* -0.913135  0.155539  -5.870767 0.0000 COINTEQ* -0.913135 0.132299  -6.902045 0.0000
RYDP_RGDP** 0.436823 0.084945  5.142449 0.0000 D(RYDG_RGDP) 0.613852 0.271366 2.262079 0.0291
RYDG_RGDP(-1) 1.473867 0.330080  4.465189 0.0001 D(RYDG_RGDP(-1))  -0.785697 0.278369  -2.822507 0.0073
RYD_RW_RGDP(-1) 1.121310 0.292259 3.836703 0.0005 D(RYD_RW_RGDP) 0.661062 0.208649 3.168297 0.0029
c -11.58275  2.821962  -4.104503  0.0002 D(RYD_RW_RGDP(-1)) -0.457433  0.201953  -2.265045  0.0289
D(RYDG_RGDP) 0.613852 0.331991 1.849000 0.0725
B((E\V(BG@',?VGQE(E-’Q; '3'22?822 ggggggg gggggg; gg];g R-squared 0.549021 Mean dependent var 0.317742
N - - 8 8 Adjusted R-squared 0.505023 S.D. dependent var 4.668441
D(RYD_RW_RGDP(-1)) -0.457433  0.231990  -1.971781  0.0561 S.E. of regression 3.284462  Akaike info criterion 5.318605
Sum squared resid 442.2952 Schwarz criterion 5.517370
R-squared 0549021 Mean dependent var  0.317742 Log likelihood -117.3279 Hannan-Quinn criter.  5.393063
Adjusted R-squared 0.451512  S.D. dependent var 4.668441 E-statistic 12.47835 Durbin-Watson stat 2171111
S.E. of regression 3.457445 Akaike info criterion 5.492518 Prob(F.statisti 0 0'00001 .
Sum squared resid 442.2052  Schwarz criterion 5.850295 rob(F-statistic) -
Log likelihood -117.3279  Hannan-Quinn criter. 5.626543 . . . . T
E-statistic 5.630473 Durbin-Watson stat 2171111 p-values are incompatible with t-Bounds distribution.
Prob(F-statistic) 0.000108

* p-values are incompatible with t-bounds distribution.
** Zero-lag variable.
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