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The impact of the financial strategy of the economic institution on its
financial performance: an empirical study on companies listed on the
Algerian Stock Exchange (2011-2023)
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This study aims to analyze the impact of financial strateqy, in terms of both investment | Received

and financing, on the financial performance of non-financial companies listed on the 27/07/2025
Algiers Stock, Exchange during the period from 2011 to 2023, based on panel data for § Accepted

four companies and analyzed using regression models for time-series data. The study 14/12/2025
found that investment policy has a positive and significant impact on financial

petformance. Conversely, the results showed that financing policy has a negative and RKepwords:
significant impact on financial performance. Robustness tests using quantitative
regression and automatic modeling methodology confirmed the importance of investment o
policy and the existence of strong time and individual effects that influence the financial Jorestal jpzfosence
performance of companies. Algeria Stock Exchange:
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