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Accounting Conservatism as an Indicator of Corporate Performance during Crisis
Periods: The Situation of Algerian Companies during the Corona Pandemic
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Recerved

This study aimed to highlight the impact of accounting conservatism on the performance
of Algerian companies during the COVID-19 pandemic. To achieve this, the financial
data of 65 institutions for the period 2018-2022, Accepted
Was used, based on the fixed effects model as the appropriate model for determining the

impact of independent variables on the dependent variable, using panel data and the

Eviews program.

The study found an increase in the level of accounting conservatism during the pandemic R epwords:

periods, with company size and financial leverage affecting performance during the crisis

periods. In addition, there was no effect of conservatism on corporate performance
during the same period.
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Correlation PERF CONS LEV SIZE COVID |COVID *CONS | COVID*LEV | COVID*SIZE
Probability
PERF 1.000
CONS -0.074 1.000
018 | ——
LEV -0.217 -0.018 1.000
0.0001 0750 | ——
SIZE 0.007 -0.049 -0.341 1.000
0.902 0.376 0.0000 | ——
COVID -0.161 -0.026 -0.032 0.002 1.000
0.004 0.639 0.562 0972 | ——
COVID*CONS -0.091 0.726 0.082 -0.091 -0.197 1.000
0.103 0.0000 0.141 0.103 0.0004 |  ——
COVID*LEV -0.254 -0.022 0.339 -0.126 0.879 -0.126 1.000
0.0000 0.695 0.000 0.024 0.000 0024 | ——
COVID*SIZE -0.136 -0.053 -0.156 0.373 0.879 -0.228 0.696 1.000
0.014 0.342 0.005 0.000 0.000 0.000 0000 | ——
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Method Perf CONS LEV SIZE COVID COVID* | COVID * | COVID*
CONS LEV SIZE
Individual | Levin, Lin | Statistic | -26.1026 | -81.3177 | -40.7741 | -33.8722 | -9.14043 | -13.2249 | -9.29921 | -8.99953
intercept & Chut Prob 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
Individual | Levin, Lin | Statistic | -31.7632 | -145.868 | -67.4942 | -272.344 12.2638 -22.6851 | -12.1617 | -12.4238
intercept & Chut Prob 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000
and trend
Levin, Lin | Statistic | —-7.35100 | -18.6580 | -1.83228 2.75834 -0.03293 | -9.85694 | -0.81900 | 0.07806
None & Chu t Prob 0.0000 0.0000 0.0335 0.9971 0.4869 0.0000 0.2064 0.5311
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Variable Coefficient  Std. Error  t-Statistic = Prob.
Cons -4.78E-05 0.000194  -0.246047  0.8058
LEV 0.028958 0.014740 1.964583  0.0506
SIZE 0.370513 0.071433 5.186840  0.0000
COVID -0.190003 0.041699  -4.556563  0.0000
COVID*Cons 9.54E-05 0.000257 0.371540  0.7106
COVID*LEV -0.028802 0.014739  -1.954060 0.0518
COVID*SIZE 0.014333 0.003930 3.647431  0.0003
C -3.509794 0.690571  -5.082453  0.0000
Effects Specification
Cross—section fixed (dummy variables)
Weighted Statistics
R-squared 0.737187 Mean dependent var 0.637818
)Adjusted R-squared 0.662548 S.D. dependent var 1.049582
S.E. of regression 0.510977 Sum squared resid 65.27429
F-statistic 9.876699 Durbin—-Watson stat 2.077775
Prob (F-statistic) 0.000000

Eviews 13 Jla>Yl mebplt 2 : el
01 tgms s wie (9.876699) il N F aed IV oo S35 i 2358 Bygine (5) Jodht o LoDl
s Jaald sl Jolae (a2 L Ll gl sallall ek 300l OF ] piv Lo 989 ((Sig=0.000000<0.01)
1ol 3 Aokl Sl 0 00,25% s aliiedd Slad) OF o (z3gadl) Ao s 395 Jasl Lo 529 (0.6625438)
23 @5l nb T ulsad 3 (33,75%0) 2ad andl Of (o @ oSl
: Sloll andalt aygdt a1 5.5
1ells oy QU1 Sl Jarque-Bera jlast plsaad vz il 23l 3 Sladl) aclall mjedl amdl

[SlolSTo) 620

Artribution - Pas d'Utilisation

Commerciale - Pas de Modification 4.0
International {CC BY-NC-ND 3.0)




2 i (I ogeS g Bpie

40

30

2

o

1

o

0 --_lllll

-1.0 -0.5

Bgglealt Blgll acdall aygdt et 21 JSa)

Mean

Series: Standardized Residuals
Sample 2018 2022
Observations 322

-5.60e-17
0.009867
1.579572
1.228998
0.450940
0.094308
3.322412

Jarque-Bera 1.871972

Median

Maximum

Minimum -

Std. Dev.

Skewness

III I Kurtosis
. -l = o Probability 0.392199
0.0 0.5 1.0

: : : 1.5
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SPA MARGARINERIE LA BELLE

39

EPE SPA COSIDER CONSTRUCTION

56
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ALIMENTAIRES

40

EURL Boudakhana Travaux Routiers
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SARL PROMASIDOR DJAZAIR
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