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Abstract : Article info

Received

This research paper aims to study the relationship between the exchange rate and 20/08/2023
Algerian exports outside the hydrocarbons sector, where reference was made to the f§ Accepted
development of the structure of Algerian exports and the exchange rate during the 07/02/2024
period 2000-2020, then we did a standard study on the degree of response Exports
outside the hydrocarbon sector for the exchange rate in Algeria. The results indicated Keywords:
that there is an inverse relationship between the price of the dinar against the dollar v’ Exchange rate;
and non-hydrocarbon exports in the long term, while there is a positive relationship § v non-hydrocarbon exports;
between the price of the dinar against the euro and non-hydrocarbon exports. v’ Algerian economy;

v" ARDL model
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ARDL Bounds Test
Date: 02/06/23 Time: 20:59
Sample: 2000 2020
Included observations: 17
Null Hypothesis: No long-run relationships exist

Test Statistic Value K
F-statistic 9.455050 2

Critical Value Bounds i3 ded 394>

Significance 10 Bound 11 Bound
10% 2.63 3.35
5% 3.1 3.87
2.5% 3.55 4.38
1% 4.13 5
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ARDL Cointegrating And Long Run Form
Dependent Variable: LX
Selected Model: ARDL(1, 4, 4)
Date: 06/02/23 Time: 08:54
Sample: 2000 2020
Included observations: 17

Cointegrating Form

Variable Coefficient Std. Error  t-Statistic ~ Prob.

D(LEE) -1.954479 0.849629  -2.300393 0.0697
D(LEE(-1)) 0.034102 0.820385  0.041568  0.9685
D(LEE(-2)) -0.837017 0.846150 -0.989206 0.3680
D(LEE(-3)) -3.975922 1.060510  -3.749066 0.0133

D(LED) 0.372230 0.777984  0.478454  0.6525
D(LED(-1)) 0.724111 1.544011  0.468981  0.6588
D(LED(-2)) -3.576385 1.475577  -2.423720 0.0598
D(LED(-3)) 2.069384 0.834547  2.479648  0.0559
Cointeq(-1) -1.405230 0.244474  -5.747985 0.0022

Cointeq = LX - (1.6145*LEE + 0.4632*LED -1.7625)
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Jy islan] Bsme 4 bl el Jalag o b ol gl Jolas (o502 Ll (05 agine (Gstme die Al &ygins
OF e M sl sl @ Ojlsdl ) el sl e 015 ol L) 3L s o ¢(=1.405230) 2l 3)Lal
Ao dygiald pdey . fskll U913 Ol fld el e WU el o2 gl V) cllos e ((90140) 2
ol o e dl) sl (3 2SGalys Be sgmg pdm Y1y J o)l LG 3 gadl Jlak
Jq‘}hj\ ‘5.\&\ ‘:3 Slodkalf ﬁ-\i’i (09) ('5) Jj&\

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic  Prob.
LEE 1.614465 0.488662 3.303849 0.0214
LED 0.463156 0.431891 1.072391 0.3326

C -1.762510 1.155148 -1.525786 0.1876
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R-squared 0.9644
Adjusted R-squared 0.8863
S.E. of regression 205.14
Sum squared resid 210432.1
Log likelihood -104.2234
F-statistic 12.3457
Prob(F-statistic) 0.0061
Durbin-Watson stat 3.064
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Breusch-Godfrey Serial Correlation 3isl et blsy¥1 Lz

F - Statistique 3.7928 Prob. F(2,3) 0.1509
Obs* R - Squared 12.18219 Prob.Chi-Squar (2) 0.0023
Heteroskedasticity Test ARCH gl jasdyu by 2t caldt S pe L
F - Statistique 0.004137 Prob.F(1;14) 0.9496
Obs* R - Squared 0.004726 Prob.Chi-Squar (1) 0.9452
Normality Test Jarque-Bera aiisgsal stas anall agdt jLas
Jarque-Bera 1.348082 Prob 0.509645
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o Office National des Statistiques, Commerce extérieur:
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