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Abstract : Article info

The European Central Bank (ECB) seeks to achieve economic stability, in § Received

an attempt to properly adapt to various changes and renewed challenges — 14/02/2024

in the European region in particular and in the global economic arena in
general. This study aims to shed light on the conditions for formulating
monetary policy in the euro area, and the extent of its effectiveness in Keywords:
addressing the repercussions of the various financial crises and successive § v nonetary Policy
shocks that the region witnessed during the study period, which is limited § v European Central Bank
to the year 2007 and the year 2022. v’ Financial Crises
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Energy prices have declined substantially from crisis levels but
remain above normal
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Prices are monthly averages. Futures curves marked as dashed lines.

Sources: Intercontinental Exchange (ICE), Nordpool and Macrobond.
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