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An Empirical Study of The Response of The Money Supply, Import and CPI To 

the Oil Price increases in Algeria During the Period 1975-2021. 
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Abstract : Article info 

This study aims to examine the impact of oil price increases on cash supply, imports, and the 
Consumer Price Index (CPI) in Algeria during the period from 1975 to 2021, using (SVAR) 
models. Results show a positive short-term effect on imports and cash supply, diminishing 
long-term. For CPI, negative impact occurs only in the first year post-shock, while subsequent 
years exhibit a continued positive impact until the fourth year, diminishing in the long term. 
This research details the dynamic effects of oil price shocks on key economic elements in Algeria, 
highlighting variable impacts on economic variables. 
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