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Abstract

This paper aims to highlight the issue of accounting for income tax under international
accounting standards, particularly 1AS12. It examines definition, history and importance of the
deferred tax approach as the only way to reduce the tax effect on the true and fair view of
financial statements of companies, as well as steps of measurement, valuation and presentation
of income tax under international accounting standards

Keywords: income tax, deferred Taxes, IAS/IFRS.
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