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Abstract :

This paper seeks to define a newly emerging field of knowledge called economic
anthology which is an intersection of anthropology and economics. We will
highlight the debate between two groups of economic anthropologists, the
formalists and the substantivists, on the possibility of applying Western
classical economic theory to primitive and traditional societies, their
arguments, and the criticism leveled against each group. The formalists are
proponents of applying Western classical economic theory to primitive
economy while the substantivists reject this premise. Accordingly, we will first
define anthropology, and then we will expound the circumstances that led to the
emergence of economic anthropology. Finally we will shed light on the
formalist-substantivist debate.
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