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Abstract:

The family endowment is one of the types and pathways of beneficial
endowments; whereby the waqif seeks to achieve the objective of the
lawgiver in keeping the offspring rich, supporting those in need, and
motivating the most prominent among them to compete in various fields of
righteousness.

This research reports that family endowment fulfills several legal,
ethical, socio-economic and security functions, and generates significant
positive impacts on the individual and society at both micro and macro
levels. Moreover, the paper underlines that there are substantive differences
between family endowment, gift, will, inheritance, and zakat and points to
their complementarity from the systemic perspective and their role to
establishing an integrated Islamic economy.

As of family endowment in Algerian law, the Endowment Law No.
10/91 acknowledges and approves both the general charitable endowment
and the family endowment. However, the new Endowment Law enacted on
November 13, 2002, rendered family endowment void and maintained
general charitable endowment only.

Keywords: The waqf, The family endowment, The family endowment
applications.
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