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Abstract:

The idea of this research revolves around the applications of the bank
guarantee letter in light of AAOIFI’s Sharia standards. An applied study on
Sharjah Islamic Bank collects the problems related to the applications of the
bank guarantee letter in the United Arab Emirates, and the jurisprudential
analysis of the problems considering the sayings of jurists and jurisprudence
councils, as well as the AAOIFI Sharia standards, which the Islamic banks
in the UAE are obligated through the Higher Shariah Authority of the
Central Bank of the UAE.

Keywords: Letter of Guarantee & its applications, Bank of Sharjah,
AAOQOIFI Shariah Standards.
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Dear Sirs,

Our Letter of No XXXXKXX (Tender
AED XXXXX (UAE Dirham XXXXNXXXXX Onaly).

SUBJECT: XXXXXXXXXX
At request of Mis. J0CO0L PLOBOX X000, X000 UAE,
we hereby to pay you in ion with the above
subject up to 8 sum not exceeding AED 200004 (UAE Ditham
HHOKOOOOC Only) upon receipt by us your original demand in
writing snd despite sny conieststion on the part of Mis.
Peesete

This Gusrantee is irrevocsble and walid from JOOUOOC upto
(the expiry date) and no demand will therefore be
entertsined sfter the close of cur banking hours an
This guarantze will be trestad as Mull and Void Upan its sxpiry
date ss mentioned sbove or upon receipt by us this originsl
gusrantes =nd its subsequent relevant original amendments (f
any) for canceliation either from you or from the applicant
directly, whichever accurs earier.

Any demsnd under this gusrantee must be made to us in writing,
clearly indicsting the claimed smount snd sccompanying this
criginal gusrsntee snd sl its subsequent relevant onginsl
amendments (if eny) on or before the close of our banking hours
on XOOOOOL stating that Mis. X0CO00C, has been awarded a
contract to which the tender relates but has failed to perform its
obligstions under the terms and conditions on which the Tendsr
was inviled.

This original tee and its must
be retumed to us on expiry date. Nevertheless, we shall be
relieved of all our obligstions under this guarantee after the
expiry date. even if the original gusrantes not returned to us

Our lisbility under this guarantee shall not excesd under any
circumstances in aggregate sum of AED X3OOMX (UAE Dirham
XXX Only).

AXNEN woe o NHXHNXX
_J_,L._aj-n._,_w;c._.,.uz_”.-_.u..w-

,:\:,' _\_4;;.

130 e sead Tilies A cpesle eb U Akl oo LeS T dio
s sl U] gl gly T 4T elel amg plasial

aBy e S gl Dl el ¥ Al deae plaull 15 Cide il 50
L o et OO i ) o3 g 3 SOOI

i) Glaca Gl (alls 4 73 sail (1) a8 3ale

Date XOCKX

OO
PO BOX X000K, 2000KX
UNITED ARAB EMIRATE

Dear Sirs.

QUR LETTER OF GUARANTEE NO SBGOOOXOOX
(PERFORMANCE BOND} for AED XXXXXX (UAE
Dirham X)QOGOCKE Only)

Subject: XXXXX

On Behalf of Mis. XXXXX, P.0. BOX XXX, XXXXX, UAE, we
hereby guarantee fo pay you in connection with the above
subject up to a sum not exceeding AED XXXXX (UAE Dirham
XXXXXXXX Only) on your first witten demand to us and
despite any contestation on the part of Mis. Y0000

This Guarantes is ievocable and valid until XXXXX and shall
be automatically renewed thereafter. However, this
guarantes will be treated as Null and Void upon receipt by
us this Original guarantee and its subsequent relevant
original amendments (if any) for cancellation, sither from
you or from the applicant directly.

Your original demand in vaiting clearly indicafing the
claimed amount along with this original guarantes and all
subsequent original amendments (f any) should be
received by us stating that IMis. X00000x has failed to fulill
their contractual obligations under the above subject

Qur liability under this Guaraniee shall not exceed under
any circumstances in aggregate sum of AED XXXXXX[UAE
Dirham XXKXXXXXX Only)
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