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 منطق التدرج في مصادر التمويل لدى المؤسسات

 الصغيرة الابتكارية 

                                                            

                                

 

 

Abstract :  
     
 

  The innovative small firms differ 

from other firms through many 

characteristics such as the extent 

of dangers, asymmetry of 

information between their 

owners-managers and banks. 

These characteristics have a 

dominant impact on the financial 

preferences of the innovative 

small firms, imposing on it taking 

priorities which are different from 

those stipulated by the peaking 

order theory. 

KEY-WORDS: innovative small 

firms, extent of dangers, 

asymmetry of information, 

financial preferences, Pecking 

order theory. 
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Source : Nacer-Eddine Sadi, Analyse financière d’entreprise, Méthodes et outils 

d’analyse et de diagnostic en normes françaises et internationales IAS/IFRS, 

Edition l’harmattan, paris, France, 2009, p :157. 
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presses de l’université du Québec, canada, 1999, p :70.
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