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Abstract:

This article attempts, in basic, to prove that the role of financial
programming is very important in order to improve the efficiency of
macroeconomics policiers management, specially in developing countries, like
Algeria, whose went to make successfully macro economic reforms, and whose
are ace structrual crises in macroeconomics policiers management.
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Source: World Bank.
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*-Bruce R. Bolnick,” The Role of Financial Programming in

Macroeconomic Policy Management ", Development Discussion

Paper No.720,September 1999,Harvard Institute For
International Development.

*- Zubair Khan, Lectures on Financial Programming, January 2004,
Egyptian Banking Institute.
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6- Daniel labaronne, "macroseconomie, croissance, cycles et
fluctuations", édition du seuil, Paris, 1999, p59.
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8- At E1 the economy is in short-run equilibrium where the
aggregate demand curve AD1 intersects the SRAS curve. At E1,
there is an inflationary gap of Y1 - YE . A contractionary fiscal
policy—reduced government purchases, an increase in taxes, or a
reduction in government transfers—shifts the aggregate demand
curve leftward. It can close the inflationary gap by shifting AD1 to
AD2, moving the economy to a new short-run equilibrium, E2,
which is also a long-run equilibrium.

9- At E1 the economy is in short-run equilibrium where the
aggregate demand curve AD1 intersects the SRAS curve. At E1,
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there is an inflationary gap of Y1 - YE . A contractionary fiscal
policy—reduced government purchases, an increase in taxes, or a
reduction in government transfers—shifts the aggregate demand
curve leftward. It can close the inflationary gap by shifting AD1 to
AD2, moving the economy to a new short-run equilibrium, E2,
which is also a long-run equilibrium.
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11-Daniel martina, précis d'économie, Nathan, Paris, 1997, pO6.
12-At the equilibrium interest rate, the quantity of loanable funds

supplied equals the quantity of loanable funds demanded. Here
the equilibrium interest rate is 8%, with $300 billion of funds lent
and borrowed. Investment spending projects with a rate of
return of 8% or higher receive financing; those with a lower rate
of return do not. Lenders who demand an interest rate of 8% or
lower have their offers of loans accepted; those who demand a
higher interest rate do not.
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17-In the late 1980s and early 1990s, surges in the rate of money

supply growth in Brazil were reflected in nearly simultaneous
surges in inflation, with no obvious lag.
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