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Abstract:

This research aims to analyze the obligations of financial institutions licensed to
operate in the stock market, in order to combat money laundering in the UAE.
Therefore, the research sought to highlight the role played by the aforementioned
institutions in combating the spread of this type of crime, while monitoring the
obligations imposed on them by the legislator. The research also discussed the
adequacy of obligations regarding combating money laundering, while monitoring
the amount of balance achieved by financial institutions between their obligations to
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the principle of confidentiality and transparency and their obligations in combating
money laundering. To achieve this, the research relied on the analytical approach, and
concluded with results including: the relative shortcomings of the regulatory tools in
the UAE federal law and their failure to achieve the objectives set by the legislator, as
the legislation in force has failed to contribute effectively to improving the
performance of financial institutions, or to developing financial activities within the
stock market. As a result, the research concluded that it is necessary to create a
legislative text that compels financial entities registered in the stock market to
acknowledge their waiver of the right to confidentiality and not to publish their
detailed data. The aim of this is to empower the Securities and Commodities
Authority to use its powers granted by law to confront financial institutions licensed
in the stock market that do not meet the disclosure requirements

Key Words: Financial market, anti-money laundering, securities, federal law
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