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Abstract:

The legislator established the Simplified Joint Stock Company through Law No.
22-09 in order to provide a legal form that reacts to companies whose shareholders
have been marked with the "startup™ label. This measure aims to favor an investment
climate conducive to knowledge and innovation. The company is governed by a
single legal framework and regulatory regime under exceptional statutory provisions
with considerable emphasis being placed on its contractual nature-particularly in
relation to partner identification, the ascertainment of capital, etc. However, in spite
of the regulatory provisions, several observations have to be made regarding the
extent to which the provisions of this newly formed company align with the practical
and structural realities of start-ups.

Keywords: Simplified Joint Stock Company, Star-tup, Knowledge and Innovation
Institutions, Law No. 22-09, Closed Company Formation.
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