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Abstract: Economic activity heavily depends on both global and regional levels, particularly on
the use of fossil energy sources, which have resulted in multiple negative impacts on
environmental, economic, and social levels. In this context, the term "green finance" emerged. It is
an approach adopted by major financial institutions, such as the World Bank and regional banks,
aimed at addressing these environmental challenges and promoting sustainable development.
Through green finance, these institutions seek to direct investments towards environmentally
friendly projects that contribute to reducing carbon emissions and alleviating pressure on natural
resources. Focusing on developing countries is a key part of this approach due to their urgent need
for support. Green bonds are one of the financial instruments adopted by banks to facilitate the

green transition, serving as a financing too
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