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Abstract : UAE has been keen to provide an investment climate that is attractive
and encouraging for foreign investment, through a legal framework to regulate
foreign investment companies through Federal Law No. 32 of 2021 AD regarding
commercial companies, which stipulates many financial and legislative incentives
and guarantees aimed at increasing the flow of foreign investment companies into the
country.

The study problem was represented in the absence of an integrated legal system
in the current corporate law. The study aims to shed light on the definition of foreign
investment companies and the scope of their activity in UAE, and then to explain the
aspects of internal and external control over the activity of foreign investment
companies, and to identify the guarantees of the activity of foreign investment
companies.

The study concluded with a number of results, including: The federal legislator
neglected to stipulate tax exemptions in the case of imposing direct taxes in UAE, as
well as to stipulate some customs exemptions. "The study concluded with several
recommendations, including: We recommend that UAE federal legislator decide on
some tax exemptions - permanent or temporary - if direct taxes are imposed in UAE,
and also decide on some customs exemptions and include a provision that the foreign
investment project may not be nationalized except for public interest considerations,
and in exchange for compensation equivalent to the economic value of the project at
the time of its nationalization."

Keywords: Foreign Investment Companies, Scope of Activity, Objective Guarantees,
Procedural Guarantees.
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