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Abstract:  

This research aims to present and evaluate the experience of the West African Economic and 
Monetary Union (UEMOA), from the perspective of monetary integration among its member states 
– as a monetary area – and to ascertain the extent to which its establishment aligns, with the 
conditions of the theory of optimal monetary areas (the traditional model), and the degree to which 
this monetary area achieves the objectives, that are supposed to result from the formation of a 
monetary area (the modern model), particularly its trade-related effects. 

The research reached several conclusions, including that the West African Economic and 
Monetary Union does not meet the conditions of the theory of optimal monetary areas, and that the 
formation of this bloc has not allowed for an acceptable level of integration benefits, as trade among 
its members remains weak, in addition to weak intra-regional investments.  
Keywords: West African Economic and Monetary Union, monetary zone, economic integration, 
theory of optimal monetary zones. 
JEL Classification: F02 F15 F42 
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