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Presentation Of Income Statement According to International Accounting Standard
(1AS1) And International Financial Reporting Standard (IFRS18)
-Comparative Study-
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Abstract:

This study aims to present the income statement in accordance with the International Accounting
Standard 1AS1 and compare it with new International Financial Reporting Standard IFRS18 with the
most important changes and material differences, included in this standard, which will enter into force by
2027, it also considered one of the basic and important sources to meet the requirements of international
accounting, standards in terms of presentation and preparation of financial statements the focus on
enhancing, transparency in financial report, one of the most important results the we reached through this
study is that there are many obstacles, facing financial investors, and among these obstacles in the
provision of the disclosure element, whose concept was not convincingly clear accounting to 1AS1, So
the International Accounting, Standards Board decided to replace 1AS1 with IFRS18 to solve these
problems, including the presentation of the income statement in its new form, and one of its advantages
is that it suits all companies with a business model and companies whose main activity is based on
investing in assets Financial.

Keywords: Income statement, International Accounting Standard IAS1, International Financial
Reporting Standard IFRS18.
JEL Classification: E64 . M41.
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